
Real Estate Assessment Outlook for CY 2009

• Real Estate Sales 
and Foreclosures

• Real Estate 
Appreciation

• Projected Change in 
Property Value
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Comparison of Annual Sales Volume 2003‐2008, by category 2008 
Projections based on sales through August

Condominium Sales Volume
 Monthly Average 2003- YTD 2008
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Foreclosure Sales 2008
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 CY 1991- Projected CY 2009
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Projected Change in Property Value CY 2008‐2009

2008 Value Projected 2009
$ Billions Value $ BIllions % Change

Existing Residential
Single-Family 13.7 13.1 -4.6%
Condominium 6.3 5.7 -8.2%
Vacant Residential Land 0.1 0.1 0.0%
Total Residential 20.1 18.9 -5.7%

Existing Commercial
Multifamily Rental 4.4 4.3 -3.6%
Other Commercial 10.1 9.3 -8.2%
Total Commercial 14.5 13.6 -6.8%

New Growth
Residential N/A 0.06
Commercial N/A 0.17
Total New Growth N/A 0.2

Total All 34.6 32.7 -5.5%
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